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ALLIANCE CREDIT CORPORATION 


TO THE SHAREHOLDERS: 


The most significant fact revealed by the accompanying financial state- 
ments is the loss of $2,212,308 which the Company has experienced in the 
twelve months ended February 28, 1967. The loss is approximately $1,000,000 
yreater than forecast and the increase 1s almost entirely due to the need for 
an additional-prevrston for doubtful accounts at February 28, 1967. The condi- 
tions which gave rise to the greater provision were not apparent until the 
end of January 1967. These developments have also affected the ability of 
the Company to meet certain of the tests in its Trust Deeds relating to Ad- 
justed Consolidated Net Worth. An indication of this was reported in the press 


in February 1967, 


Now that the financial statements at February 28, 1967 are avail- 
able, the extent of the problem can be evaluated. It consists of a deficien- 
cy of approximately $600,000 in Adjusted Consolidated Net Worth and the ne- 
cessity for the Company to employ a new senior executive officer in charge 
of operations. The Company’s inability to raise additional ‘capital made it 


impossible to attract the executive officer. 


Under these circumstances, the Directors considered other solu- 
tions and have come to the conclusion that the Company should be taken over 
by one of the substantial finance companies who have expressed an interest 
in doing so. The Board of Directors has decided that negotiations should 
begin immediately with the objective of obtaining a proposal which will be 
submitted to the holders of Secured Notes and Debentures, as well as Prefer- 
red, Class “A’’ and Ordinary shareholders by the end of June 1967. In the 


meantime, the Company will continue to operate as usual. 


A brief analysis of the Company’s position is submitted for the 
benefit of lenders and shareholders. The unexpected increase in reserves 
results from the climate in which the Company operated in 1966. The injec- 
tion of $2,400,000 of additional equity capital took place at the end of Oc- 
tober 1966. Up to that date, morale in the organization was understandably 
low. Important changes had been made in management in August but the results 
of the efforts of the new officers could not be felt for some months. It was 
not until January and February 1967 that adequate information with respect 
to the accounts became available and collections began to improve. In the 
meantime, a successful search had been conducted for a senior executive of- 
ficer, who could not be employed when it became evident that the operating 


loss for the year would again cause a breach of covenant under the Trust Deeds. 


It should be noted that senior debt (Secured Notes) at February 28, 
1967 was 3.2 times “senior base” 
On the other hand, there was a deficiency of approximately $600,000 in Ad- 


justed Consolidated Net Worth to meet the tests relating to subordinated debt 


, well within the requirement of 3.5 times. 


(debentures). At February 28, 1966, the comparable deficiency was about 
$6,000,009. In October 1966, five financial institutions purchased $2, 400, 000 
of 7% Cumulative Redeemable Convertible Junior Subordinated Preterred 
shares. This amount plus the net worth of the Company’s investment in New 
Hampshire Finance Corporation, which the holders of Secured Notes and Deben- 
tures authorized the Company to include in the calculation of Adjusted Con- 
solidated Net Worth, enabled Alliance at that time not only to meet the cov- 
enants under its Trust Deeds, but left an excess of approximately $700, 00U 
to cover possible future reductions in equity. Continuing but reducing losses 
in the period Novemher 1966 to February 1967 and the need for an addi- 
tional $1,000,000 to provide for doubtful accounts at February 28, 1967, 
resulted in the deficiency of $600,000 in Adjusted Consolidated Net Worth 
relating to subordinated debt. 
In spite of the losses incurred, a number of improvements have been 
achieved in the twelve months ended February 28, 1967: 
-The loss on operations for the twelve months ended February 


28, 1967 is $2,212,308 as compared with $5,667,223 for the six months ended 
February 28, 1966. 


-There was a continuing improvement in income. The first six 


months to August 31, 1966 produced $3,832,387, the second six months $4, 132,954. 


-The cost of borrowing remained constant throughout the twelve 
months. 

-General and administrative expenses totalling $3,330,898 were 
substantially lower than the equivalent of an annual rate of $4,342,324 for 
the six months ended February 28, 1966. 

-Losses attributable to branch offices closed after February 
28, 1966 amounted to approximately $224,000. ‘This item of expense is now 
limited to $5,600 a month representing leases on closed premises which are 
gradually being disposed of. 

-Deferred income at February 28, 1967 amounted to nearly 10% 
of precomputed receivables against 8.5% a year ago. Furthermore, precomputed 
receivables which were outstanding at February 28, 1966 have been replaced 
to the extent of approximately $30,000,000 in the fiscal year by new re- 
ceivables which produce a higher income. This pattern will continue for most 


of the remaining $23,000,000 of “old’’ precomputed receivables. 


The Directors and the management of the Company wish to safeguard 
the principal of the holders of Secured Notes, Debentures and Subordinated 
Debentures and, to the extent possible, the equity of shareholders.As soon as 
developments permit, the Company will communicate with its lenders and share- 


holders and inform the press for the benefit of unregistered holders. 


Management and employees should be commended for their loyalty and 
support during the difficult period that the Company is experiencing. 


ON BEHALF OF THE BOARD OF DIRECTORS 


(Gérard Gingras) 
President 


May 1, 1967 


PEAT, MARwiIcK, MITCHELL & Co. 
CHARTERED ACCOUNTANTS 


1155 DORCHESTER BLVD. WEST 
MONTREAL 


AUDITORS' REPORT TO THE SHAREHOLDERS 


We have examined the consolidated balance sheet of 
Alliance Credit Corporation and its Canadian Subsidiaries as of 
February 28, 1967 and the consolidated statement of earnings 
and deficit for the year ended on that date and have obtained 
all the information and explanations we have required. Our 
examination included a general review of the accounting pro- 
cedures and such tests of accounting records and other support- 
ing evidence as we considered necessary in the circumstances. 


As set forth in note 15 to the financial statements 
the company does not meet certain of the tests under the 
covenants of its trust deeds. 


In our opinion, and according to the best of our 
information and the explanations given to us and as shown by 
the books oz: the companies, the accompanying consolidated 
balance sheet and statement of earnings and deficit are properly 
drawn up so as to exhibit a true and correct view of the state 
of the affairs of the companies at February 28, 1967 and the 
results of their operations for the year ended on that date, in 
accordance with generally accepted accounting principles 
applied on a basis consistent with that of the preceding period. 


BA Weruich WAM eo 


Chartered Accountants. 


Montreal, Que. 
Aprile Onan 907 + 


ALLIANCE CREDIT CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


Consolidated Balance Sheet 


February 28, 1967 


with comparative figures at February 28, 1966 


Assets 


Current assets: 

Cash and short-term deposits 

Notes and accounts receivable (note 3): 
Retail sales financing 
Wholesale sales financing 
Other loans 
Personal instalment loans - interest bearing 

- discount basis 

Property, vehicles and equipment held for resale 
Accounts receivable 


Less: 
Allowance for doubtful accounts 
Deferred income - unearned service 
charges (note 4) 


Recoverable federal and provincial income taxes 
Prepaid expenses 


Investment in shares of foreign subsidiaries 
at cost (note 5): 
New Hampshire Finance Corporation 
Allianz Kredit AG 


Fixed assets, at cost, less accumulated depreciation 
Deferred charges: 


Development expenses of new loan offices 
Unamortized debt and financing expenses 


Excess of cost over book value at date of 
acquisition of net assets of subsidiaries 


See accompanying notes to financial statements. 
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$ 4,341,569 


p21, 080,016 
D OER LZ 

101907 7675 
Sy2b2 ciel 

3925937 

SASL LS 


__581,599 
$2,901,020 


Zp SOm ele 


5,360,964 


_7, 899,216 
74,682,404 


236,834 
140,425 
795401) 232 


4,314,228 
Di oe] 


649,538 
1,709,746 
Zoo eor 


USTs le) Shans) 


SieG/ROVLE OSU 


1966 
2,647,220 


56,960,741 
6,643,435 
6g2097009 
Sgeoe, 395 
Zao Jone 


Ma 82251 
84,650, 243 


Zio; Tou 


_5,178,569 


_7,942, 306 


TOMI OV GI oT. 
oD Oe 


___ 305, 662 
S05 Z2Ge7560 


4,314,228 
462,608 


Fy45L 


1288 27108 
Ld 10.710 
2,305,054 


1,485,558 
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ALLIANCE CREDIT CORPORAT LON 
AND ITS CANADIAN SUBSIDIARIES 


Consolidated Balance Sheet 


February 28, 1967.5 
with comparative figures at February 28, 1966 


Liabilities and Shareholders' Equity 


1967 
Current liabilities: 
pecivedsnotes = short-term, (notes.6, 9 and’ 15) 5 34,077.,009 
Current maturities of long-term debt (note 7) = 
Accounts payable and accrued expenses 487,675 
Accrued interest SOLU. Or 
Dividends payable ~ 
Dealers' reserves and holdbacks 100075 191 
36,688,576 
Secured notes ~- long-term (motes 7 and 15) 264.225,000 
Subordinated debt - long-term (notes 8 and 15) 11,599,500 
Reserve for foreign exchange (nete 9) SAY ay BES cw ia 
Shareholders' equity: 
Cappeal (motes 10,11, 12, 13 and. 14)3 
Preferred shares 22,549,400 
Class "A" shares Se by Daa Bae 
Ordinary shares Zhe, 019 
17s, BAS Ad 
Contributed surplus 2 S090 7907 
Deficit (8,218, 806) 
iit 1 22 
Approyéd on behalf of the Board: eerecie eR 


S By 50) l, 909 


PAGE ack gee Director. 
“f Cae es ie GCS oe “eC Cie eee 


Sapte arto 


heiitierfictvrste? Ee»... Director. 


1966 


34,868,870 
500,000 
636,896 
2065120 

73,058 


1, 13845376 
SIRO acu 


26,225,000 
Lid 79), 200 


ieee erent 


9,149,400 
peeing 
1272, oie 


14,943,141 
25,096, 907 


(5,741,852) 


Ely ClO state 


83,791,687 


ALLIANCE CREDIT CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


Consolidated Statement of Earnings and Deficit 


For the year ended February 28, 1967 
with comparative figures for the_six months to February 28, 1966 


Year ended Six months to 
Feb.28,1967 Feb.28,1966 


Income: 


Interest and service charges earned S, 7,965, 341 4,839,251 
Adjustment in deferred income (note 4) - Tio. 225 
75,905,342 35445,026 

Cost of borrowings: 
Interest on short-term notes 2,089,478 1,066,670 
Interest on long-term notes 1, 6505403 829,985 
Interest on subordinated debt oles S71,200 
Amortization of debt and financing expenses 100,734 49,387 
Commissions on notes 29,500 26,656 
Bank charges, exchange and trustees' fees 113,494 Ae re Ze 
: 4,715,081 2,449,228 
Income after cost of borrowings 3,250,260 995,798 

Expenses: 

General and administrative expenses 35, 3505096 2, 2719162 
Provision for losses 1,686,644 3,441,983 
Depreciation of fixed assets 27015 2,568 


Amortization of development expenses of 
new loan offices 


5,238,606 5,663,482 
Loss before the undernoted items 1,988,346 4,667,684 
Recovery of taxes on income = (9,465) 
Losses attributable to branch offices closed 
after February 28, 1966 (note 16) 223577 902 1102305 
Loss on leased furnishings, leasehold 
improvements and automobiles - 238,500 
Loss on operations 2242308 56674223 
Gain on sale to New Hampshire Finance Corporation 
of investment in U.S. subsidiaries - (283,913) 
Loss on sale of investment in Allianz Kredit AG 83,035 = 
Deficit (retained earnings) at beginning of period 3, 4b, aoe (233,941) 
Adjustments relating to prior years: 
Insurance dividends 28,324 = 
Income taxes 26,693 44,667 
8,092,212 53'194,036 
Dividends (notes 11 and 15): 
Preferred shares 126,594 250,076 
Class "A" shares ~ 287,740 


Ordinary shares 


Deficit at end of period 


See accompanying notes to financial statements. 


219,049 


126,594. 
$ 8,218,806 


47,769 


___ 30,000 
__547,816 
53/4. one 


ALLIANCE CREDIT CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


Notes to Consolidated Financial Statements 


February 28, 1967 


(1) Fiscal year change: 
The fiscal year of the company was changed from August 31 to the last 
day of February commencing in 1966. In the accompanying statement of 
earnings and deficit the operations for the year ended February 28, 
1967 are compared with those for the six months to February 28, 1966. 


(2) Principles of consolidation: 
The accompanying consolidated financial statements include the accounts 
of the company and its Canadian subsidiaries, all of which are wholly 
owned, as follows: 


Alliance-Norac Ltd. 

Alliance Finance Corporation 

Alliance Credit (Ontario) Corporation 
Foro Inc. 


(3) Notes and accounts receivable: 
Retail sales financing and personal instalment loans - discount basis - 
include deferred income. 


Other loans comprise balances on interest bearing loans and loans to 
present and former officers of the company and its subsidiaries, some of 
whom are or were directors, aggregating $503,276 at February 28, 1967. 


The personal instalment loans - interest bearing ~- have been made under 
the Small Loans Act by Alliance Finance Corporation. 


Property, vehicles and equipment held for resale are at estimated net 
realizable value. In respect to vehicles and equipment aggregating 
$386,117, notes are also held. The comparable figures at February 28, 
1966 were included in accounts receivable. 


Accounts receivable include uncollected and deficiency balances totalling 
$333,393 against which an amount of $291,132 has been provided in allow- 
ance for doubtful accounts. Accrued interest receivable is also included 
for an amount of $208,564. 


ALLIANCE CREDIT CORPORATION 
-10- AND ITS CANADIAN SUBSIDIARIES 


Notes to Consolidated Financial Statements, continued 


(4) Deferred income - unearned service charges: 
The treatment of unearned service charges in Alliance Credit Corporation 


and Alliance-Norac Ltdy 1S as.torlows: 


For contracts “enteréd into after February 26, T90o;Punearued 
service charges are being computed on the "sum of the digits" 

shod after allowance. for an acquisition “eostior io, a 
service charges and taken into earnings commencing in the month 
following acquisition. 


For ‘Contracts ‘entered’ into up to February 28, 1960, unearned 
service charges are being maintained at the ratio of deferred 
income established at February 28, 1966 (after an increase of 
$1,388,225 at that date) Ee™thew then ertscandine contracts 
including pre-computed interest. 


in Alliance Finance Corporation, unearned service charges are being 
computed on the "sum of the digits" method and taken into earnings 
commencing in the month of acquisition. 


(5) Investment in. shares of foreign subsidiaries: 
The consolidated earnings of New Hampshire Finance Corporation and its 
subsidiaries for the first fiscal year ended August 31, 1966 resulted in 
a profit of U-sS. $7,810 and for the six months ended February 28, 1967 
in ja, toss of US "SS0;471 5 No provilsion ‘Nae beet made in fhe eccountes 
of Alliance Credit Corporation for the accumulated deficit of U.S. s42,662. 


(6) Secured notes - short-term: 
At February 28, 1967, the company had outstanding $33,375,000 principal 
amount (including $16,250,000 in U.S. funds) of Short Term Secured Notes 
Series "B", the holders of which, by an agreement dated September 29, 
ee have agreed not to demand payment during the period ending October 20, 
FUG. 


(7) 


Note 


Secured notes - 


s to Consolidated Financial Statements, 


ALLIANCE. CREDIT. CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


continued 


longe=rerm: 
Pebrugry. 23. 


-l1- 


February 28, 


Eo 1966 
perges "A" = 677, Sinking fund, maturing 
Novempoem 1, 1977 2,000,000 20005 000 
series: © -- C27, Sinking fund, maturing 
April 1,. 1978 1,500,000 1,500,000 
Series "D" -- OF U.S. fumds, s1nkine 7und, 
MUG ena vay ye park ym ION IS) 778! 1,000,000 1,000,000 
SerLese hl 6 Le mavur inerOe tober (5,0 197 3 575,000 575,000 
eSeries WG 62%,.5 maturing October 1) 1966 - 500, 000 
Series’ "H" - 637, maturing November 2, 1973 300,000 300,000 
Series. "i" =)627,,. Sinking tuna, maburine 
November 1, 1978 £200,000 1,200,000 
Series 4 I"'= 5-5/6., US. funds, Sinking cunc, 
mMatunineg August a" 1979 2, 050, O00 2,050,000 
Series “K'WETS= 77 C7) Use ecunds, *Simkine rund, 
maturing August 1, 1979 300,000 300,000 
Serteg UL = 67, sinking Etna, maturing 
August 1, 1979 1, 900,000 1,500,000 
series: Mi 62.9 meburineAueust 15,7 1977 1,000,000 1,000,000 
Series "N"*=677, maturing Aueuse V5, 1978 500, 000 500, 000 
Series “OI -95-=5/S/2U GS. funds, sinking find, 
maturine Januaryel5,*° 1980 8,300,000 8,300,000 
Series "'P'le= 6%, Sinking fund, maturing 
February i LoS 3,000, 000 3,000,000 
Series Mo —- 527. U.S% funds, Sinking (eund., 
maturing. August 15, 19°30 2,006,000 2,000,000 
Series "R" = 67. UwS. Eunds, (saumnkine. fund, 
maturing August fo; “19.30 1,000,000 1,000,000 
26,225,000 265725,,000 
* Deduct note maturing within one year ~- 
converted on October 1, 1966 toa 
secured note payable on demand = ___500,000 
S826, 225, 000 20,229,000 
Purchase fund and sinking fund requirements on secured notes - long-term 
for the current and next five calendar years are as follows: 
Purchase Sinking 
Fund Fund 
1967 $ 3 a 
MES HeKs - 200,000 
1969 150,000 570,000 
1970 150,000 955,000 
107i) 150,000 2,085,000 
1972 150,000 2,085,000 


ioe 


(3) 


(9) 
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ALLIANCE CREDIT CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


os 


Subordinated debt - long-term: 


Series UA" 


Series "5" 


Series mG. 


Series '"'D! 


Secuecme lw 
Seienag Vinh 


Gyapentere VAM 


Ee Les meo 


wr 
(@) 


Seistesmn Gu 


7% Debentures, with share 
purchase warrants, maturing 
November 1, 1974 

7% Debentures, maturing 
October nlm o he 

6% Debentures, with share 
purchase warrants, maturing 
November 1, 1975 

64% Debentures, with share 
purchase warrants, maturing 
oie Popa Lo 

6.% Debentures, maturing 
May 15, 1977 

6%% Debentures, maturing 
May, 15, 51965 

7% Subordinated Debentures, . 
convertible, maturing 

iN oveha  mley greys} 

65% Subordinated Debentures, 


with share purchase warrants, 


Ma ctrine ily one ue 

6%% Subordinated Debentures, 
convertible, maturing 
November 1, 1979 


continued 


February 28, 
1967 


$ 688, 000 
200, 000 
1,400, 000 


1,000, 000 
2,000, 000 


3,000, 000 
1,000 
310,500 


3,000, 000 
$ 11,599,500 


February 28, 
6S 


688,000 
200, 000 
1,400, 000 


1,000, 000 
2,000, 000 


3, 000, 000 
ir, 0G 
310, 500 


3,000, 000 


11,599,500 


Subject to conditions contained in the trust deeds and supplemental trust 
deeds, including supplemental trust deeds bearing formal date of October 1, 
1966, pursuant to which the debentures and the subordinated debentures have 
the company is required to purchase certain principal amounts 
of the outstanding debentures and subordinated debentures beginning in 

1969 at s45l,000 of principal “amount. 


been issued, 


Foreign exchange: 
The reserve for foreign exchange represents the premium received on the 
issue of long-term debt and preferred shares payable in U.S. funds. 


Adjustments for U.S. exchange with respect to current assets and current 
liabilities in U.S. dollars at February 28, 1967 have been included in 
earnings on the basis of the rate of exchange effective on that date. 


ALLIANCE CREDIT CORPORATION cee 
AND ITS CANADIAN SUBSIDIARIES 


Notes to Consolidated Financial Statements, continued 


(1O)) Changes in capital stock: 


Aj wapital tstock authorized: 


By supplementary letters patent dated August 31, 1966, the 
auchorized capital steck of Alliance Credit Corporation was 
changed as follows: 


(a). By the cancellation of 3;190-stfares “or 6/4 -cimulative 
redeemable convertible subordinated preferred shares, 
1963 Issue; 


(b) “By the creation of 2,000,000 additional Class “A" shares 
without par value; 


Coy Byitheucvea tion fof 560000 %Gtass. 3B" sharcsiwithout fat 
value ranking pari passu with the Ordinary shares; 


(d) By the creation of 560,000 7% cumulative redeemable 
convertible junior subordinated preferred shares, Series 
A of the par value of $3 each, each such share being 
COnVerctibMermmto two Class VA" shasesnand one. Class "Be" 
aaare wp ton ho7Gc +e 


(e)' By the creation of 240,000 7% cumulative redeemable 
convertible junior subordinated preferred shares, Series 
B ofthe par value “Of S3.each> each’ such’ share being 
convertible inte three*Class "A" shares up? te 1970. 


Said supplementary letters patent also provide for the extension 
of the rights attaching to the company's issued and outstanding 
Ordinary shaves by rendering each of such Ordinary share conver=- 
tiblé@ into one Class "A" share mpon and subject to certain’ condi= 
clones, iancludingnthespriepecdnversion of at least 261,000 of the 
company's 7% cumulative redeemable convertible junior subordinated 
preférred shares, Series A. 


By supplementary letters patent-dated October 5, 1966, certain 
voting rights attaching to the 7% cumulative redeemable conver- 
Cible® junLor suwbomdinated preferred shates, Series A of the par 
value of $3 each were modified. 


qe ALLIANCE CREDIT CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


———— 


Notes to Consolidated Financial Statements, continued 


(lo) “Chantes am Capital “stock (continued): 


Bj Canutals stocksissueds 


Year to Six months 0 
February 28, 1967 February 28, 1966 
Shares Amount Shares Amount 
64% cumulative redeemable 
subordinated preferred shares, 
1965 Lssue, of S50" par value 
(U.S. funds) 9=tssued zor cash - ~ 30, 000 “Se 19500;,000 
6% cumulative redeemable 
convertible subordinated pre- 
ferred shares, 1963 Lssue; (of 
S10 par value converted into 
Gliats sma eshenes - - Lo 2 SS Lo Feo 


7% cumulative redeemable 

convertible junior subordinated 

preferred shares, Series A, of 

53 par value =siesued: Lor cash, 50,000 8S 17/630, 000 ~ - 


7% cumulative redeemable 

convertible junior subordinated 

preferred shares, Series B, of 

o3 par value ="issued stor ‘cash 240 SOOO mera 7205000 - - 


Glass, “A'S shares, without” par 


value - 
Issued for cash - - 200, 000" FSi, SLOSGoe 
Issued on exercise of share 
purchase warrants - - T7000) 88,240 


Issued on conversion of 6% 

cumulative redeemable subor- 

dinated preferred shares, 1963 

Lgsue, or O10 par valite - = LO Wi2o 1925 016 


23/5 329) eee Ure IO 


hoe abe ace ES 
ALWLANCE  GREDIT “CORPORATION 
ANDeIZS CANADIAN. SUBSE DLARLES 


NOtSs. co. .Consolidated Bimancial .Statements, continued 


February 26, .Mebruary 23; 
L967 1966 


red Suares': 

cumulative, redeemable, first preferred 
Siege Os Tesue, of SOO mare value 

UPS. soured 6) 


Authorized and outstanding: 4,000 shares 400, 000 400, 000 


Ops 


oxy “cumulative, stedeemablay first prererred 

shaves, DWC issue, fo iS70 par value with 

share purchase warrants 

Authorized and outstanding: 50,000 shares 1,000, 000 1,000, 000 


6% cumulative, redeemable, first preferred 
shares, 1965 Issue, ‘Of $50 -par +value 
Authorized and outstanding: 60,000 shares 3, 000, 000 3, 000, 000 


6% cumulative, redeemable, convertible 

subordinated preferred shares, 1963 Issue, 

of $10 par value 

Authorized: 97,290 shares 

(100,480 shares - February 28, 1966) 

Outstanding: 77,565 shares i cee oie).0) 7155050 


6%% cumulative, redeemable, subordinated 

preferred shares, 1964 Issue, of $25 par 

value, with share purchase warrants 

Authorized and outstanding: 40,000 shares 1,000, 000 1,000, 000 


6% cumulative, redeemable, convertible 

subordinated preferred shares, November 1964 

Issue; of $50 par value 

Authoriged andscutstanding: (29,47) siancs thd ied OU 1,473,750 


6%% cumulative, redeemable, subordinated 

preferred shares; 1965 Issue, .6f9950 “par 

values (U7Seer mds) 

Authorized and outstanding: 30,000 shares 1,500; 000 1, 200,000 


7% Cumulative). redeemable, convertible 

junior subordinated preferred shares, 

SeraessA, Of eaepar value 

Authorized and outstanding: 560,000 shares 1,680, 000 - 
7% cumulative, redeemable, convertible 

junior subordinated preferred shares, 

Sorles,B, of $3 par value 

Authorized and outstanding: 240,000 shares 720, 000 - 


§ 11,549,400 9,149,400 


Site 
ALLIANCE CREDIT” COR PORATION 
AND ITS CANADIAN SUBSIDIARIES 


Notes to Consolidated Financial Statements, continued 


Ciby Capitals (continued): 


February 28, February 28, 
Sey 1966 


Preferred Shares (brought forward) Sy DI Sele a0 0) 9, 1495.400 
Class. UA" Shanes: ; 

Participating, non cumulative, non 

voting and non redeemable shares 

without par value 

Authorized: 4,000,000 shares 

(2,000,000 shares - February 28, 1966) 

Outstanding: 1,188,660 shares Donen: De ee 


Ordinary Shares: 
Participating, non cumulative, voting 
and convertible shares without par 
value 
Authorized and outstanding: 200,000 shares PAY [a doel des?) Ae em Os 


Class "3B" Shares: 
Participating, non cumulative and voting 
shares without par value 
Authorized; 560,000 shares - 2 


Se LIMOS Sei Ie AG oaae re 


At February 28, 1967, dividends on cumillative prefered shases enc mn 
arrears in the amount of approximately $460,000. 


Subject to certain conditions, which cannot be met at present, the company 
is bequired to retire certain, of Lts’ pret érred shares. 


Pe eee 
ALLIANCE CREDIT CORPORATION 
AND ITs CANADIAN SUBSIDIARIES 


Notes to Consolidated Financial Statements, continued 


(l2 Details of Class "Al Shares Reserved: 


February 28, February 28, 
1967 1966 


(a) for exercise of shaves purchase, warrants 
which accompanied an unsecured short- 
term note exercisable, upeto;dJulye Sil, 
1968 at S12 per share Lal 250 Eig 2o0 


(b) for exercise of share i purchase:warrants 
which accompanied the Series "A" - 7% 
Debentures on the basis of 25 shares 
for each S500 at a\ price of ss7apex 


share up to November 1, 1968 6, 000 6 , 000 
(ec) for exercise of sharespurchase warrants 
which accompanied the Series "C'' - 6% 


Debentures on the basis of 35 shares 

for, each S1, 000 sata ipuicetoisslimper 

share up to November 1, 1967 and $13 per 

share thereafter up to November 1, 1969 37099 87095 


(d) for exercise of share purchase warrants 
which accompanied the Series "'D'' = 6%7% 
Debentures on the basis of 25 shares 
for cach $1,000Katia praaesoruoke per 
shiare up to Apr ibis eloosyeandecl4 Goes 
share thereafter up ta Aprubybs, 91970 22,465 22,403 


(e) for exercise of share purchase warrants 
which accompanied the Series "B'" - 64% 
Subordinated Debentures on the basis of 
LOsshares Gor each 6500, at a price ot 
Sil por share. up ft July lsaalees pihl3 
per share thereafter ipitendaly iio) 2968 
and $15 per share thereafter up to 
OU YS Los eke 7-0 16,760 16,760 


(£) for exercise of share purchase warrants 
which accompanied. the 6%% cumulative 
redeemable first preferred shares, 
1964 Issue on the basis of one share for 
two 6%% cumulative redeemable first 
preferred shares, 1964 Issue, at the 
same “conditions set forth in’ (d) 25, 000 25, 000 


-18-. 
ALLIANCE CREDIT CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


Notes to Consolidated Financial Statements, 


(12), Details of Class “A'' Shares Reserved (continued): 


(g) for exercise Qf share purchase warrants 
which accompanied the 6%% cumulative 
redeemable subordinated preferred shares, 
1964 Issue, on the basis of two shares 
for each 6%% cumulative redeemable 
subordinated preferred share, 1964 Issue, 
at a pricesor ol 2Rb0spermisharest com 
Junenlo> 1967 stomduness! oo aeo yo 


(h) fog conversion of thesServessAUR-4 77% 
Subordinated Convertible Debentures on 
the basis of (1) 72 shares fom each 
$500 up to wAprii yas 196 /sphussagcash 
premium Of S47 rorsveach S500eands (ia) 

56 shares for caches 00s therearteraup 
to April -l, 1969 plustarecashypremiumsor 
S4 sLOr seacheso00 


(i) for conversion of the 6% cumulative 
redeemable convertible subordinated 
preferred shares, 1963 Issue, on the 
basis of one preferred share for one 
Class "A' share Ci) upon tpaynene offan 
amount in cash of $2 for each preferred 
share converted before November 1, 1967 
and (ii) upon payment Of an anount in 
¢ash Of $4 for edeh Iprefexnred ‘share 
converted after October 31, 1967 and 
prior to November 1, 1969 


(j) for conversion of [thessentessCa- 677, 
Subordinated Convertible Debentures on 
the basis ‘of (1) 40 tsharesmtogeeach 
$500 of Subordinated Convertible 
Debentures up to November 1, 1967, 

(ii) 35 shares for each $500 thereafter 
up to November 1, 1970,,and (iii) . 30 
shares for each $500 thereafter up to 
November 1, 1973 


continued: 


February 28, Pebruary 26; 
1967 1966 


80, 000 80, 000 
144. 144 
77,565 77,565 


240, 000 240, 000 
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ALLIANCE CREDIT CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


Notes to Consolidated Financial Statements, continued 


Details of Class‘"A" Shares Reserved (continued): 


(is) 


(1) 


(m) 


(n) 


(0) 


(P) 


February 28, 


1967 


for conversion of 6% cumulative 
redeemable convertible subordinated 
preferred shares, November 1964 Issue, 
On tie basis of Ci) 4 Shares Lor each 
convertible preferred shate before 
November 1, 1967, Giz) % shares for 
each preferred share thereafter and 
before November’ 1; 1970 and {iii) 3 
shares for each preferred share there- 


after and before November 1, 1973 1177900 


fOr CXercise, Of OPLLOns at po. .0 per 


share up to December 31, 1968 LG 200) 


fOr Exercise Of ODELONs at oF ,50 per 


share up to December 31, 1970 10,800 


EOr time. COMVeErSsSlOn OF. se cumularive. 
redeemable, convertible junior 
subordinated preferred shares, Series 
One OL O39 Dar Value. On. tire asic OF 
two Class "A" shares andvone Class "5B" 
share for each such share converted 

up to the first business day of October 


1976 1, 120, 000 


for the conversion Oo: //7 cumulative, 
redeemable, convertible junior 
subordinated preferred shares, Series 
"he, OL oo pas Value On tie! basa smulr 
three Class "A'' shares for each such 
share converted up to the first business 


day of October 1976 720, 000 


for the conversion of the ordinary shares 
without par value on the basis of one 
Glass “A share for each such ‘share 


eonverted up to October Six, 1976 200, 000 


Total Class "A" shares reserved CET OVELE S 


= 19> 


February 28, 
1966 


Ne 918) 


25,650 


17,100 


=i 
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(15) 
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ALLIANCE CREDIT. CORPORATION 
AND ITS CANADIAN SUBSIDIARIES 


es 


Notes to Consolidated Financial Statements, continucd 


Detawls. of Class "Bb" Shares Reserved: 
At February 28, 1967, the company had a reserve of 560,000 Class "B" 
shares for the conversion of 7% cumulative redeemable convertible 
junior subordinated preferred shares, Series A, of $3 par value on 
the Dasis.of two Class "Al shares andvone Glass bn wsilat oy pomeacn 
such@share converted up to the first businesssday of October 77G- 


Under a Voting Trust Agreement .dated July 15, 1966, Gthe holders or 
approximately 90% of the Ordinary shares of the company have trans- 
ferred their shares to five voting trustees for a period ending 
Ae T ele a 0), 


Covenants of the Trust Deeds; 
The adjusted consolidated net worth of the company and its subsi- 
diaries at February 28, 1967 as defined by the trust deeds and 
supplemental trust deeds, including supplemental trust deeds bearing 
formal date of October 5 2960, pursuant torwhaen ches secured motes 
and debentures (included in subordinated debt) have been issued is 
less than the minimum required under the terms of the covenants of 
the said deeds. 


The trust deeds and supplemental trust deeds, including supplemental 
trust deeds bearing formal date of October 1, 1966 also contain 
various restrictions with respect to the payment of dividends. The 


restrictions do not at the present time permit the payment of dividends 


on any, Of the Companys shares. 


Losses attributable to branch offices closed after February 28, 1966: 
At February 28, 1967, rent of $7,700 per month was being paid on 
premises of closed branches. The company is attempting to dispose 
of these leases. 


*xneq 
Sao ep rzasodstp anod soyoiewap sas enuT UO. aT[Y ‘*saeeswrey satesznoons 
ap az0A40T ap stow zed Qo/‘7$ 3teded aetusedwos eT 6/967 AaTAAaT QZ NY 
299061 I9TAAVZ BZ ST Saade saltesanoons ep asinjow1ey eT eB SsatTqenaqtzq3e Ssaqteq (OT) 


‘atTusedwos el ap suotjoe Sat ANS apUdsPTATP uNonNe,p Juswated aT 
JUOWaTTen}Joe QUuaqjzowted ou SUOTIOTAASAA $9 ‘*‘SapuaepIATP ep sjuowseted 
xne quenb suotjoTzqsaerI SsaUuTe_AVD Issne JUsUUSTAUOD ‘Q0GT 91q0}2900 JaT 
NP 2ST[STOTZZO, OIep eT Juegaod sazteqzuewatddns etonpry ep seqoe sat 
stidwod A ‘saxtejzuawatddns stonpty ep sejoe yea Bi ONDTS 9p saqoe sat 


"Saq0P SJIpSep sjquowasesus sap sowizs} sat uojTas stnbex umnwtutw ne 

ANITAPJUT Asa (aguUOCPpAOqnNS 9RIep eT suep stadwod) saznQusqep set Ao sty 

-UPIeES SJOTITq Sol JUasstTSax Inb ‘QQG]I 9AIGOIJIO AST NP aT TaTITFJoO a3jep 

PI quejiod saatejquowstddns atonpty ap sajz0e sat stadwoo A ‘soratequow 

-a9[ddns atonpty ap sajoe Jo BTONPTZ op sajoe xne Tutjap aonb [eq ‘/96T 

ROTAAOT SC NP ySaleLizs SosajoneLucediioo. ei Op epr]OSU00 JoueA rove, T 
;@TONPTF ep Saqoe Sol suep sjuowesesuyq (¢T) 


“OL61 LEASE 22, .0e,DoSnG Ser TeLoOnpty ebUToO Le SuctADeesaney, san0dsur13 
quo atusedwod eI ap S®eATeUTPIO SUOTIIe Sap YOK UoATAUS,pP SANdaquayap 
S2T £O061I FETIINE GTI np e3ep use ,,eTONpTd use 930A op UOT QUaAUO)D,, DUN UOTeES (HT) 


. 


"9/61 22q909290,p atqexzaAno anof xzatwaizd ne,nbsnl 
SOTIASGAUOD [TSULS suOTI_Oe Sep sUuNndseYydornod | (9), SOSSE[O UOTIOe SUN JO Vu 
aSSeTO suoTIOe xNep ep ssSeq eT ans ‘sundeUds, €$ ep ated ne aneaTPA eT op 
‘Jrqze [nuns %/ ‘saelqeyeyoer YO SOTQTIABAUOD ‘,,V,, STzAas *‘Suexr puodves ap 
sopuUOpAOgnsS saasTZa[TATAd suotT}Oe Sap UoTSAeAUOD eT Anod ,,g, asseto 
SUOTIOP ONOSONG SATAOSAA ATeAe aTUsedWOD BT 6/961 ASTAAIT QB? nV 

Soo ALSSOLA ey OSSe LO msUOTIOe Sep STTeagad ~( G7) 


(ajtIns) SaprT[osuods sAaTOUeUTJ sjejZa xXNe SajON 


SHNNHIGVNVO SATIVITIA Sas Ly 
> NOILVYOdYOO LIGHYO AONVITIV 


626‘9L9 


OOT* ZT 


0S9°SZ 


006‘LTT 


O79 61 


LATIADI 


64. > 


8¢ 


BET MOLAe SO9ALOSPA Vy BSSETD SUOTIO® sap TPIOL 


000° 002 9/61 92q0390 TE ne,nbsnl 


SaTJA@AUOD TsuTe suOoTIOe Sap suNdeYS Anod ,,V,, 
aSSPTO uoTIOe VUN ap aseq BT ANS ated ne Anayea 
SUBS SOITPUTPIO SUOTIOe Sep UoTSAaAUOD eT Anod (d) 


000‘ 0cZ “QL61 9490990,p aTqezAno anof 
aZatwaid ne,nbsnf ‘satqyraauoo Tsute suot oe sep 
aunoeyo anod ,,V,, assSe[D suoTj}Oe STtO1 ap oseq 
BI ans ‘ounoseyo ¢€$ op azared ne aneTeA eT ep 
‘yTqe[Nwns Y%/ SsatqejzayoeA Jo SaTqrAA.AUOD 
‘“,G, etrtes ‘8uez puoosas ap saguuopxoqgns 
SaaT8aeTTAtid suotjoe Sap UoTSAaAUOD eT Anod (0) 


000° O7TT 9ZL6T 9490390,P 
atqerzano anof xzotweaad ne,nbsnf{ ‘satqxzaAuos 
TSUTe sUOT}Oe Sep suNdeYD Anod ,,q,, eSSeTo 
UuOTIOB aUN Jo ,,Vy, SPSSPTO SUOTIOe XNep ap aseq 
eT Ans?" sunoeyd) CC epo ared) NE sane eA ey sp 
‘ytqel[nuns %/ SsatTqeq,ayoeI Jo SaTqrzABAUOD 
‘uVu eTrtes ‘SuexI puodssas op saasuUuOopAOQnsS 
SeaTZaTTAtTAd suot}9e Sap uoTSsIaAUOoD e[ anod (u) 


008 ‘OT OL61 etquecssp TE ne,nbsnf uotqoe, T 
0S°6$ ep xtad ne suotjzdo,p sotoxzaxa,[ anod (uw) 


007‘ 9T 8961 aiquasap TE ne,nbsnf uorqoeP, T 
0S°8$ ap xtad ne suotjdo,p aodtozexa, 7 anod (T) 


O06 211 €/6Ll PAquaaou AdXT aT Jueae 
“SUINSY ET APUT St HISeAUOd TS SUCTIOR ES TOL Tue 
(TTT) 322 OL61 PIqueAoU AaT aT 4ueAe ‘aztns 
a] I ed= er IIeAMOo | TES SUCT ROC ROG MN Teme OG Ty 
BVIQqUaAOU TAT ST JUeAe 3TRASAUOD TS suUOTIIe 
eaqzenb ua (1) dsatsatTtatad uotjoe oun,p aseq 
BT ans *HQ67 eAIqueAou UOTSSTwA ‘FTJeTNWND %9 
‘saTqeqayorr JO SaTqryAaAUuOD ‘saauUOprOqns 
SoasTsaTTATud suotjzoe sap uoTSXaAUOD eT Anod (x) 


L961 
LOTIADI BZ 


:(a97TNS) sapATas9A Vy, ASSEPTO SuOTIOe sap sq{teqaG Certs 


(a3INsS) SPpTTOSuOD sxOTOUPUT} SqeqIe9 xNe SajON 


SHNNATGVNVO SHIVITIA SAS La 
NOILVYOdYOOD LIGHYO AONVITIV 


000'0%Z 000‘ 0¥Z €ZL61 Ptqweaou AzAsT ne,nbsnf ‘faqtns eT aed 
‘saTjJ1aAUOD sasUuUOpAOdnNS sSainquaeqap ap QOCS anbeyo 
anod suotjoe O€ (TIT) 22 ‘O61 BSAqweaou AatT 
ne,nbsnf ‘aqtns el aed ‘satqjxraauod saauuopzoqns 
sainqueqep ap QOQSS enbeyo anod suotjoe CE 
(TT) L961 erTqueaou AaT ne,nbsn{ saguuopzoqns 
Seinjueqsp ep OQOSS enbeyds anod suotjoe QF (T) 
SPT Seas Vjeamnsy 4) MOTOS. 4OF Sel qrqaZsAUoD 
SasuuopAOGgNS SseaAnqUusqep sap uoTSszaAuod eT anod (f) 


C9S*ZLL G9S‘LL 696 FAQWeAOU AST 9T FUPAR Jo 
L961 9490390 TE aT Saade atjAAaAuOD svaTBaTtatad 
uotjoe enbeys xanod #$ ap sadsadsa ua owwos 
aun,p jueweted ans (TT) 39 /96][ ®AqWAAOU AIT JI 
QUBAG STIIBAUOD dAaTSaTTATAd uotTAOe anbeyo anod 
ZS ep seoedse us sumios sun,p Juoweated ans (T) 
uVu OSSCTO UOTIOP vuN Us dIdTSaITIATAd uotjoOe 
Sun, Pp BSSeq ep ans “CogT uelSssilioa “stare nuino 
%9Q *SSdTQeRAYOeA 39 SOTQTATeAUOD ‘SasuUOpAOgNS 
SosTZaTTATAd suotjzoe Sep UOoTSAeAUOD eT Anod (T) 


71 7T Seinjueqsp ap OOSS 
anbeyo azanod #§ ap owrad oun sn{d 6061 TTAAe IIT 
ne,nbsnf ‘aqjtns eT zed ‘satqzAaAuod saguUOp 
-ioqns sainjueqeap ap Qgcgs enbeyos anod suot joe 
9¢ (TT) Ja Saanquaeqep ap OQQSS anbeyo azanod 
bS$ ap sooedse ua owtad oun sntd /96[T [Trae 
Jay aT przeq sntd ne satyABAUOD SadUUOpAOqnsS 
sainqusqgep ap QOSS enbeyo anod suotjoe Z/ 
CT) SOpCSsed eT ANS SHV ete Soe 774 Sal CrIAeAUGS 
SasuUOpIOGNS SsaInjUsqep Sap uOoTSAaAUOD eT Anod (y) 


000‘ 08 000‘ 08 7161 
Uinfecyone 7OG1 arnlrc Tenpj) wotsqees 7-0G" 71s 


op xtad ne ‘HQGT UOTSSTWS SJTRZe[NWND %%g 
SaTqeqayoerI aauUOpAOgnS saTSaTtTAtad uorqoe 
aun inod suotjoe xnap ap aseq BT Ans ‘HOGT 
uoTSsSstwa ‘FTIeTNwNdS Y%%oq ‘saTqeReayoRrA saDpuuOp 
-1oqns soatZaTtaAtid suotjoe xne sayoeqqe 
uotzdTADsnos op SjTOAP ap adTOIAaxX|,T Anod (3) 


9961 L961 
AITIADF QZ A9TAAIF BC 
:(aqINs) saparesar Vy BSSeTD suotjzoe sap s{teqed (ZT) 


(e3INs) SaptTTosuod sraToOUPUTF SsqeI9 xNe Sa ON 


SANNHIGVNVO SHTIVITIA Sas La 
NOILVYOdYOD LIGHYO AONVITIV 


=O 


000‘SZ 000‘SZ (p) ua 
sauuoT Jue aonb aourayos,p sazep je xtad sowgu 


xne ‘967 UOTSSTWa ‘FTIeTNUND %%Q*saTqey 
-oyoer ‘Buri Jatwaid ep sestTseTTAtid suot joe 
xnap anod uotjoe sUuN,p eseq PT Ans ‘HOGT 
uoTSStTWa ‘JTAe[NuND %%oq SsaTqeqeyorr ‘SuPer 
Zetweid ap saatZaTtAtid suortqjoe xne sayoFqqe 
uoTJdTADSNOS ap SRIOIP ap asdoTITaxXe,T Anod (F) 


092 ‘9T 092‘ 9T O46T 2eTTtN£ ct ne,nbsnf ‘aqrtns eT aed 
‘WoOrqoe; 1 GIST@Sre96L aeTTEnl GT ne, nbsak 
‘aqins eT aed ‘uotjzoe,T €1$ *9961T eTTTOE 
Gene bsnl Moroso 14 Cepeda un ee HOGS 
sed suotjz0e OL ep eseq eT ans ‘,,q), eT2198 
‘7429 SesuuOpAOGNS seAinjusqep xne sgyse Ie 
uotqdtzosnos ap sqAtorip ap vsotTd1exX.,T Anod (a) 


OL61 

Trae Sy, neanbsnly “;etinseejeseds u0rq0e) 7 

bis: Tee QOGT TLAAP lS [i Mes ObSnietorqo8, 1 CLs 

ep xtad un e QOO‘SIS z2ed suotjoe CZ ap eseq 

BT- ans 4,0), STIS $20 SeINAUegep xne SauseIIe 
uoTadtTzosnos ep SAtorp op, s2TsAexe, [ anod (p) 


S97°22 S97°7Z 


S60°LE S60°LE 6961 2FtqWeAOU 419] 
ne bsnl Ssatiseeiel eae uote 1. CS ep 
32 /961 PAquaAou AaT ne,nbsnf{ uor;z9e,T[ TIS 
Spoxtad Unse POO iseted suersoErCe ep ese 
BI ans ,,0. 8Tt9as %O SaanqQUuegep xne ssyor7qWe 
uotjdtzosnos ap sqzTOIp ep sxdToTexa,] anod (9) 


000‘9 000‘9 8961 
aiqueAou taT ne,nbsn{ uotj0e,1T /$ ap xtad 


un @ QOSS enbeyo anod suotjoe CZ ap aseq PT 
ins ‘Vy etTags ‘%/ saanjueqap xne ssyoerq je 
uotjdtazosnos ap sqToOIp ap adto1eKa,T[ 3Anod (q) 


OSZ‘IT 092° TI. 896T JTTEN! TE ne,nbsnf uorq.e,T ZIS 
ap xtid ne dATAOSNOS op jue jOUWIEd TjUeIeS 
uou awa} JINOD B JaTTTq un e sayorIIe 
uotjdt19snos ap sjztoip ep x<odToOLeXxa,] Anod (Pe) 
AITAADT BC TITAASF BC 
>S99ATISIA Wi BSSPTD SuOTIOe Sap s{tejIaq (ZT) 


(a3tNS) SgpT[osuod sXAaTOUeUTJ sqzeqIa9 xNe sdajON 


SHNNHIGVNVO SHIVITIA SHS Ly 
NOILVYOdNOD LIGHYO AONVITTIV 


*SddsTSATIATAd suoTIOe SaUTeIIIO ABJaYOeI ap anusaqy ysa astusedwoo eT ‘juswow 
a] SUep Meza UuojUeX sed aned su %eT [eo nb)“ SuOLIATpUuco sot rj 190 e aolns 


"000‘09¥7$ UOCATAUS B JUSTeASTI,S SadT3al[tatad 


SUOT}Oe SOT ANS SJTJe[NUND sapuapTAIp ap saserAaTAeP Sat 6/96] ASeTAADT QZ nV 


eee iG. 171 


Gl sal? 


Cola. 'G 


007° 671°6 


9961 
AOTAADF BZ 


dee Gone ees 


- SUOTISE ONN‘SOOS :SaeasTtTz0 Ny 

‘aTeuTWOU ANaTeA suPS ‘SSJTReETNWND UOoU SapuUap 

-TATP @ 33 9}2OA BP JIOAp dane ‘saquedtotjzAed 
‘ui 9SSPTO SUOTIOV 


GLO ae? SUOTIZE QOOSOOZ :SAnod usa 4a saasTrORNy 
‘aTPuTWOU ANaTeA 
sues ‘SJTJe[NwWNS UOoU SapUaePTATP eB JO 2OA 
BP JIOAP aAP ‘SSaTqrI}zAaAUOD ‘saquedtToOTAIeg 
>SO9ITeCUTPAO SUOTIOY 


CORE CSS suoTjzoR Q99*88T*T :sanoo uy 
(suot39e,P Q00‘*000‘Z - 9961 
AATIAPI BZ) suoTIOe,P OOOD‘O00D'Y :SeastTroqny 
*OLTePUTWOU ANITePA 
sues ‘sITJel[nund uou sapuseptATp e& 2a *aq0A 
ap WIoOAIp sues ‘saTqejayoer’ uou ‘saquedtotzAeg 
“uVi OSSETD SUOTIOV 


007. 67S‘TT $ seg qiodexr sagtSeaTtatad suotqoy 
L961 
ABTAADJ BZ :(aatns) Teatded (TT) 


(aqIns) saprt[osuod szeToueUuTy sjeqJ_a xNe Sa ON 


SANNYICVNVO SHIVITIA SS La 
NOILVYOdYOOD LIGHYO AONVITIV 


1c}, - 


007° 6716 007‘ 67S‘*TT $ 
- 000° 02Z SUOTIOP OOOSOVZ :SANnod Use Jo sassTzo {Ny 
-SUNICUD ES BP AT Ed Ne Aol eA El ep os toe 
-nuno ¥%/ “‘salTqeqzayoer 3S SOTQTAZeAUOS °,,G,, STr2eS 
‘Suet puooss ap sasuuopxzoqns ssvatZaTtaAtad suotjoy 


= 000‘089‘I suot70e QO0SO09G :SAnod Ua Jo sSasdsTI04NY 
“sundeus €S ep Aapred Ne AneyTeA el ep “IT Ie] 

-nuno ¥%/ ‘SaTqeqoyoeI JO SaTqrAaAUOD ‘,,V,, BTAVS 

‘Zuel puooss ap saaguuoprogqns svaTZeT[tAtad suotq oy 


000‘00S‘T 000‘ 00S‘ T SUOTIOP OOOSOE :SAnod ua Ja soasTro Any 
“(°f\i-"@ Sep splloy) sunseyo OCS ep ared 

Ne Aneel PA Sl ep “GOGL UOrSstueR 1 3e nuns 29 

‘satTqeqoyorr ‘saauuopzogqns ssatZa[TAtid suotqoy 


OSL ELy LT O57 ein t suotj0e ¢/7*67 :Sinod Us Je SessTro {Ny 
‘aunoPyds OCS ap ated ne AanaTeaA eT ap ‘SHO6T 

JIqUaAOU UOCTSStwa ‘FTRZeTNuND Yo ‘satqezayoeA a 

SaTqTqwABAUOD ‘sSadUUOpAOGNS saaTZaT[tAtad suotq,oy 


000‘000‘T 000‘000‘T SUOTIOR QO00SOY :Sanod ue Jo sagsTro Ny 
“WOT? 

-dtzosnos ap sqjtoip saae ‘aunoeyod ¢7Z$ ap ated 

ne InsTePA PT ep *HgGT UOTSStwe SFTIeTNuUND {4g 

‘salTqeqyoyorzr ‘saguuopiogns ssaaTZ39aT[TATAd suoT IOV 


OS9‘SLL 0S9°SLL suotjor ¢g¢*// :sanoo uy 
(087 ‘O0T 

- 9961 T8TAAVF QZ) SUOTIOe OG7Z‘/6 *Sa9sTAOINY 

‘auNdseyo OLS ap ated ne ANdeTeA BT 

ep ‘C96 UOTSstuwa! “zJrAe[NUND Yo ‘sat qerasyoraz je 

S89TQTAABAUOD ‘SaaUUOpPAOGNS sadaTBaTtTATAad suotjoV 


000‘000‘E 000‘000‘€ SUOTIDB OOO*O9 :Stnos Use 3a SagsTioqj Ny 
-aunoeyo OCS op ated ne 

INITCA eT ep “<GO61 MOLSSTWa) “Iiae [nun ou sed 

-PJOyoeA *BZuer ADTwWaid ap savatTSaTtatad suotj oy 


000‘000‘T 000‘000‘T SUOTIOB OOO‘OG :Sinod ua Je sagsTroOINy 
*uot3dtzosnos 

ap SJTOIp JaAe SauNdeYD OZS$ ap Ated ne AnaTea 

eTcap’*7oGg] UWOrTsstus “JTqae[nums 729, °seTq 

-eJayoRA “Bue Astwerid ap sasatZa[tatad suot oy 


000‘00% 000‘ 004 $ suot 90e 000‘? :Sinod usa Ja SaasTIOINY 
‘(°'N-°ad sep spuoys) sunoeyo OOS ep 
ited ne AaneTeA BT ep “EgGT WOTSstTwS “JFIAeTNUND %%o 
‘soTqeqoyoer ‘3uext AdTwWaid ap saat8aTtaAtad suotq.oy 
:SaaTZaITTAtad suotjoy 
9961 Loe 
ATOTIADF BC A9TAADF BC 
 Teatdedes (1) 


(e3INsS) SaptT[osuod sAatToOUPUTF $zeqIa xNe sa ON 


SANNYTQVNVO SHTVITIA SAS La 
NOILVYOdYOO LIGHYO AONVITIV 


=o iL: 


SS CuOG ates OCC LOC 


910 ‘261 G7L‘61 
072 “88 009°LT 


G00) 016 1 S000 002 


062 ‘261 CaS ce GAL 


800.006 1 .S.1.000 OC 


Jue UON SUOTIOYV 


9961 AOTAADT 8? 
NESS TOULR ES 


- - SUNSeUD OTS ep ated ne anoy,eA 
BT 9p “€96T UoTsstws ‘FTIeTNwWNd 
%QO SSaTqeIIyIeA 29 SOTQTIIADA 
~uod ‘sasuuOopAOdnS saaTtZaTtAt ad 
SUOTIDG,P UOTSASAUOD eT Aed Sestwy 
- - uotqzdtaosnos ap 
SAITOIp ep ecototexe, | 2rd Ses 1g 
- ~ queqdwoo ne sostwy 
- ated 
Ne Ine Ten Sues sess eros tara oy 


000‘07Z $ 000042 jueqduos ne sestwe 


- sundeyo €$ ep ated ne Ane {eA eT op 
‘s12elnNuND ¥/ ‘seTqeqeyoerA jae seytqtii 
SLONMUOD. 0), Gites LUPAeDUO DoS) Op 
SoguuOpAOdnS SdaTBaTtTATAd suot joy 


000 ‘089‘T $ 000‘09¢6 quejdwoo ne sostus 


=s SUNIEUO GS ep, tied me wine ,eA eT lop 
“JTC [MUN 7 PSs opqejtouoesr 2eeso , qt 
=19AU00 Vy, SfteS “SUeaA puosdgs op 
SoguUOpAOgnS svaTtBaTTATAd suoT IY 


- - NAR SS Seip SUOTIDS US SVTIAVAUOD 
- aunoeyos OT$ ep Ated ne anojTea 

BT 2p “€96T UOTSSTWwS “FTIeTNwNd 

JO. “Sat qetoloed so SO TG rq 10NU09 

‘saquuopaoqns saat8aTtTAtad suotjoy 


- = Juejdwos ne sostud 
- (‘f-"*G sap spuogz) aunseyo OCs 

op ared Niel ANSTEA ele ope Gon 7 UOLS 

=-STWo “JrjJe [NUN 25" Se] qe oueTrs 

‘saquuopArogns SdatTSaTtAtAd suotjoy 


que UOW SUOTIOY 


L96T A9TAAST BC 
aT VauTWI9q VvoUUYy :STwa suotjoe-Tejtdey (g 


(eqytIns) :suotjoe-TeqQtTdes ne squowsesuey) 


(93INs) SapT[osuod SJoeToOueUTJ $JeI9 xXNe SOON 


SANNA TGVNVOrSatVITIAS4S La 
NOLLYYOduOOD LICH) FONVITTV 


(OT) 


47 ]I - 


*SoTFJTpow 

932 Quo ‘¢$ ap ated ne ansdTeA aun, pSFrAe[nund Y/ ‘sat qejzeyors 

Ja SaTqrjSeAUOD ‘,,V,, VTA9S ‘Bue puodsss ap saguUOpIOgnS sodaTts 
-9T[TAtTiId suotjzoe xne queqroddex as aQOA Op SATOAP suTeIAaD ‘OQGT 
@1Ig0790 CG np saaqep sertequowstddns saquajed sazqqal sap nqzeA uy 


‘JTAe[NuND %/ SsaTqezayoeA Yo SaTqtryAaAUOD ‘,,V,, eTAVS BueI 

puoosss ap saasuuopizoqns ssatZaT[tAtad suotj9e QOO‘STEZ SUTOW ne,p UOTS 
-13AU09 BT stadwoo A ‘SUOTJTpUOD SaUTeRIGD & Vi, OSSBTD SuOTJOe US 
SeTJABAUOD 9199,P SANOd ua Jo SasTwy SaATeUTpPIO SUOTIOe sat anod 
JIOID aT JUawaTe8a JuatoAAnod saatequewuatddns sajuajzed sarq}aT sag 


"O/ GD ie Nbsnh iVimesse lO SUOTIIe sTOIa Ue 
BTQTAWABAUOD suUNdeYD *E€$ op ATed ne ANaTeA eT ap SJTReTNwnd 


Y%/ *SaTqeyayoeA YO SITQTIABAUOD ‘,,gG,, aTAaS ‘B3ueA puodas ap 
SaauuoprOgnNS saatTZaTtAtad suot joe QOQO‘SOVTZ ap UoTIeeAD BT Aed (a) 
‘9261 


ue nbsnf-4din SSSEIO WOTAOR 2UN,,29. Vy SSSETD SUOTIOe Xnop us 
PTQTIABAUOD auNoeYS SES ap ated ne ANdTeA BT ap ‘FTAeTNwWND 
“i ‘satqeqyeayorr Ja saTqrqzAsAUOD ‘,,V,, PTAaS ‘Bue puodas op 
saauuoprogqns sdatZSaTtatad suotjde QOQO‘SO9S Aap WoT}esAD BT ued .(P) 


‘SOATPUTPAO sUOT Oe Sat onb Buezr awaw ap ‘ateutTwou 

AMELPA SUBS “*)(0,, SSSCLO. SUOTIOe ONO*09G ep WoTqeerD ey ated +(e) 
faTeutwou 

anaTea sues *, VY, SSB) suotz9e,P OO0‘O00'Z BP VOTITppe,T Aed (q) 


‘€9O61 UOTSStwa SJTQZeTNUND YO ‘SsaTqejyayoeA JA SaTqrjAaAUOD 
‘sapuuopiogqns sasTtZaTtaAtad suotjoe O61‘€ ap wuotjetnuue,], azeg (Pe) 


; 23Ins suo. 

aTJTpow 939 eb atusedwod e[ ap astxzoqjne suotjoP-[eATded aT ‘9961 

Woe LE Np ajzep us saratequowsatddns saquajed saiqqaT ap nqAAVaa uy 
: >9STI03Ne suotTjoe-Teqjtdeg (V 


:suoT}Oe-TeqItdeo ne sqzuawasueyD (OT) 


(a3INs) Sapt{[osuod szatToOUPUTF $zeIDa xNe SOON 


SANNAIGVNVO SHIVITIA SHS La 
NOILVYOdYOD LIGHYD AONVITIV 


L961 AATAADFT QZ BJT ANenBta us xXneW 
S89T JUPSTTTIN us SnudAeT xNe sdaqarod QUainy °*-*] sap spuoyzy us sazT{tTgG 
-I3Ix8 Sep Je SsIT{[tqruodstp sap uorszeauos PT anod suotjestae[Nnser sey 


‘N-°@ Sep spuozZ Us SPTTeqrty 
SO9TSP9TTATAd suoctjzoe sap jo suIaq Buol e styjuePreS sqaeTItq ap suotsstus 
Sep SIOT vsessteoue awtid eT sjquassidax azd3ueiqe aBureyd anod sazase1 BY 
:taZueiqzg asuryo anod sAxzessy (6) 


‘OOOSIS¥$ Sp S[eUTWOU ANneTeA suN,p UoTJe[NIATS 

ue SAOTE SBsguUOpAOGNS sainqAUusgqep ap Jo saanjuseqep asp JUBQUOW UTPeRIeD 

un *6961 ap xzegduod eB S‘zazaYyoeA QTOp stTuSeduos eT onb juatndtys ‘q06T 
@1GOR}00 AST NP ST[SsToTsyo aqep eT Auejazod saatequowstddns atonpty ap sejoe 
Say, stadwoos A saguuopzoqns saanqueqap sep yo sainjusqEsp sap suotTsstwa 

XNe SITJeElTAIA saAtTequsvistTddns stTonNpTy sp sajzoe sat Yo VTONPTy ap sojoe soy 


006566511 005 66S ‘IT $ 
000°000°& 000°000°€ 6/671 Prqgweaou AeT VT Quesyos ‘,,9,, eTrA9S 
‘449 *SA7[QL3ASAUOD SapZUUOpAOdnNS saxrnjueqed 
00S ‘OTE 00S ‘OTE 8/61 3eTTInE 
Ci ef auRsyos Suotqdtrazssnos ap sjtoxrp 
DBAP ‘0, STA9S “Y2qg sepuUOoprAOqNS sainjusaqed 
000‘ T 000‘ T €L6U [tAAe AAT B{[ JWuesyoe ‘,,V., BTrzes 
‘¥/ SeTqrtqyzeaucd sasuuopxcGNs saianqueqesad 
000‘ 000‘€ 000‘ 000°€ C86L 
Tew CT eT 3uPsyos ‘1,45, “Ties °%eq soanjueqed 
000‘ 000‘Z 000‘000‘Z £L61 
TeU CT 37 JUuPsyOP ‘,,0,, eTAVs “Y%XQ saanquaqeg 
000‘ 000‘ T 000‘ 000‘T 9/61 TTIAe GT aT juepyog9 ‘uctTadtazosnos 
ep SJTOIp o8Ae ‘,,0,, eTAgs *Y%S9 svanquseded 
000‘ 007‘ T 000‘00%7‘T CL61 PAqueAoU AAT aT QuRsyog ‘UOT dTAISNnoOS 
ap SRTOAIP DeAPe ‘,,9,, PTAGS *%Q sarznqusqead 
000‘ 002 000‘ 002 yf6T 224907900 
TAT VT Auesuos £,,8,, etaas 6Y%/ seanquoqesd 
000‘889 000‘889 $ HL61 PIqQUSAON aay sv~T Juesyoe ‘uot ydtzo9snos 
op SRFIOXIP DOAP ‘,,V,, ATAVS 6%/ SoanqUsaqed 
9961 e756) 
AITAAPT BZ AITAAPT BC 


2awta} ZuOT B a|uUOpAOdns aed (8g) 
(aqtns) sppT[osuod sxaToueUTy sey xne sa oN 


SANNEIGVNVOD SHIVITIA SaS La 
NOTLVYYOdYOD LIGHYO AONVITTIV 


000‘S80*2 
000‘S80‘Z 
000‘SS6 
000‘OZLS 
000‘ 002 


JUsWeSSTIIOWe | P 


spuog 


000‘S7z‘92 


ooo 00S 


000‘S7L‘ 92 
000° 000 1 


000‘ 000‘Z 
000‘ 000‘€ 
000‘00€‘8 
000‘00S 

000‘000‘T 
G00" 00ST 


000‘ O0€ 
000‘0S0*2 


000‘007‘T 
000‘00€ 
000‘00S 
000‘SZLS 
000‘ 000°T 
000‘00S‘T 
000‘ 0002 


9961 
ALOTIADF QZ 


= els 


000‘OST 
000‘OST 
000° OST 
000‘ OST 


JeEUSE, P 


assteg 


CL6L 
LZet 
OL6T 
S 6961 
896T 
L9GY 


:qJIns auwod JUOS SdaTTATO Ssasauue sauTeyooid buts sat ja 
Sinod Use s9uUue,[ Inod suzaqy BuO, & sTqUPAeS SJaTITq Ans Jeyoe,p essteo 
Ja JUoWsessTjioWwe,p Spuoy sas ap nj1aA Us stusedwod eT ap squawasesua soy 


G004 Ga? “oO as 


000‘SZ2 ‘92 
000 000 IT 


} 


000‘ 000‘2 
000‘000‘€ 
000‘*00€ *8 
000‘00S 

000‘ 000‘ T 
000‘00S ‘T 


000‘ 00€ 


000‘0S0‘Z 


O00; 000" 1 
000‘ 00€ 


000‘SZS 
000‘000‘T 


000‘00S ‘T 


000°000°¢ <s 


L961 


AOTIADJ BZ 


(a@31INSs) SaptT[osuod sxatoUuPUTF sje}za xXNe Sa ON 


apueweap eB TIUeIes 

JSTITA WA QOGT 39IG0790 AaT 

BT T#ABAUOD - STOW suTPeYysOoOAd 
aznop Sat suPp AUPaYyd|a JeT[Itq 


O861T 3FDOCe CT aT JUePYyos “JusauUESssTy 
-i1owe,p spuozy eB ‘*N-"W sep spuoz *%9 
O861 3DOe CI aT AUuesyoS ‘JUAaUWASST 
~1OWE Pp “Spuozeer. *“N—--g esap tspuel sey eG 
G86l t9TtAgF APT 971 

quesyoa ‘qJUawessTjJrowe,p spuozy e ‘%9 
 O86T t0TAUeL 

GI aL AuUeayoS ‘JQuUsvIassSTJAOWe,p 

Spuoy @ ““N= Hh Sep Spuoy “78/6 ¢ 
9Z61T 2008 GT eT JuesyOD “Z%9 

LL61T WOR CT eT JUPsYyde *%%g 

6261 3Q0e A9T 2T 

JUesUSS ‘JUSWAaSSTJIOWe,p Spuoy e *%9O 
6Z61 3p0e 

AIT ST JUesYydS ‘QUSaWEeSsT JAOWR, p 
spuoj @ ‘*f-°@ sep spuoz *7e/7 ¢ 
6261 3N0e 

AaT eT Juesyos ‘JUaUwESsST JAOWe,p 
spuojy @ ‘'N-'a sap spuoz *%g/¢ ¢ 
Q/61 eAquaAoU AZT aI 

JUesYyos ‘JUaWaSsSTJIOWe,p Spuoz e 6%%g 
€L61T PiquiaAou TaT aT JuPsYyos ‘%%9 
9961 9140390 AST aT JURsYds *%%9g 
€Z61T 9290790 AaT aT Juesyos °%%9 
Q/61 [TAAe ABT aT Jueayss ‘JUaWaSSsTy 
=1OUP Pp Spuoy e f*)-:4 Sep spuoz *%o 
8261 TtAAP A9T 9T JUPZYII 
‘JUuawassTjiowe,p spuoF eRe 6%%9g 

LL61 PAquaaou AaT aT JuPsyos 
‘juowassTjiowe,p spuoy e ‘%%o 


dla 
On 
ndi 
Ou 
uNu 


Was 


ada 


ulate 


uli 
rear 
isn) 
nou 
ecey 
ely 
mou 


uVu 


:oua} BuO, eB stTjUuP1e3 


SHNNAIGVNVO SHYIVITIA SHS La 
NOILVYOdYOD LIGHYD AONVITIV 


:azTnpead x 


atTias 
aTIS 
aTIasS 
aTras 
aT IIS 
ata 


aTIIS 


aTIS 


ates 
aT19s 
aTIIS 
eTIIS » 
aTIas 
aT1as 


aTIS 


aT1as 


S3¥9TITA (ZL) 


°8961 292190390 OZ 9T JueUTUWIAa 9s apotizsd 

PT JueINp SAsT {tq sad sp JYUSsWaSTNOqueAT d3]{ ASspuewap sed au sap nuaauod 

qUO £9961 ertqueqdes 6Z Np sajep UOTJUSaAUOD daUN,p N_ZABA Ud ‘SJaTIIgq 

S89 ap SAnsqUuejep sot [,,G,, eTA9S owI9z JAnood e stjueAeS s AST[tq 

op aTeuTWOU ANaTePA ("h-"Ysap spuoy ua satqedAed QOO‘SOSZ‘9TS$ JuUOp) 

OOOSSLES EES UOTRZe[NOATS ua JTeae atuseduiod eT 6/961 AeTAAVZJ QZ NV 
:ouite7 Janoo ge sTIUeTes ‘SJoTTIC~ (9) 


"(°N-"8)199°%7S ap gTnunsoe 

JIOLTJSp Np SaAATI sas suep aqduod nuaq sed e,u uotzez0di09 ATperg 

SOUPTTLY .°(2f="8) 1/9 0GS @ eAg TS; s oat100 el 706] AettApt  p7 ST 

apuTWIe} STOW xXTS op epotazad e{T anod [(°N-"A)OT8‘S/$ B JUPAaTI,S ‘9D6T 

3008 TE eT guTUa AaTOUePUTJ |aOTOXTeX|S Aatwerd vt Anod ‘saTeI[Tj} sas 

ap Jo uotT}Je10d109 souPUTYA sATYysdueyY MeN 9p S|aPT[OSUOD ssvsdTyJauaq say 
:Sa1QZUPAID SOITETITJ ap suotjoe sat suep quowsor[g (¢) 


‘uUOTATSTNboe,p stow np za3dwoo e snusAsxr xne sassed 
3a ,,SeIFJTYO Sap owwos eI,, aP B9ATP apoujaW eT UOTIS SaTNo[eo. JuUOS 
sguse3 UOU JOTAIAS Op STeAZ Sat SuoT}eZOdI0) aoOUeUTY BOUPTITY sued 


‘9OTAIOS ap STePAIF SaT stadwoo A sinod usa sAOTe ATOA|aIaI 

RB sqzoyjJe sap quequow ne jzoddexz aed (aj}ep 33339 & GZZ‘8BEIS 

ap uotTzejuewsne sun, p nua 9ydwod) 99G[ ABTAADJ QZ AT T1qera 
SeABFJIP SnuaAar op AnazZOeJ ne snuaqutew Juos sauses uou aoTAras 
Bp STPIJF SAT 69961 ASTAADT QZ Ne SATATT SoU suep sjJaezjo sat xANog 


“ywSetzTFTYO Sop 

SUWOS CT, PP 2ITP apoyzaw eT saxde,p Aueatns stow np zaqduoo eR 
snuaAezt xne sassed yo uoTATSstnbor,p stexzy aumiod YC ap uot AONpap 
aun seide sataJjJIp snuaAsi xne saqnofe quos spuses uou adtTAias 
ap STP SAT SOOGT AITAADI QZ aT saade stnboe sjayjya sat anodg 


:9ZUBATNS UOSeJ ST ap SPATeIQ YUOS *pRT DPION-BOURTTTY 
39 uoTIeAOdIOD AYIpeAD aoueT[ TY Suep spuses uoU BOTAIES op STeIZ Sot 
:sguse3 uou adTALTES ap STPAF - SaTBTJIp snuaasy (+) 


(aqIns) Sapy~TOsuod szZaToueUTy szeja xNe SazON 


SUNNHYLGVNVO SHTIVITIA Sas Ld 
NOILVYOdYOD LIGHYO YONVITTIV 


=a (18 ets 


*"TTOADIAI & 2QIPIUT,P 49OG‘80z7S TSssne JusuUsrd 

-wW0S ITOAGDII e SeqdwoD sey ‘Ssasnajnop sao.uUe—aID Aanod uotstaolrd eT 
suep OSATOUT 989 ZET‘T6Z$ ap sumios oun sqTenbseyT aerzjuoOd sjuSTOTJep 
no sndized uou saptos op EEE ‘Eges JuSeuueaduod ATOASDe1 eB Saqdwod set 


*ITOAVIIA eB SozdWwOD sot suUepP SNTOUT JUueTeI9 waqt 

$90 SQQO6T APTAADT QZ NY ‘ATOADIeT eB SJAFJO Sap 913NO Us JATeUSaIEp 
atusedwuod eT “LTT 6 98€$ e quUeAZTI,S Juowadtnbs,p Ja Sanajow saTNoTYyZA 
ap seo oT suep feSeTqCeSTT ear 992}eU ANSTeA ANY], & SeNTeAS JUOS VjUSAeL 
ap SuTJ Inod snuajzep jquowedtnbs Joa sinajow saTNoTYysA ‘satTqneut soy 


‘uoT}eIOdI0N voOUeUTY BvoUeTTTY ted sqjaad sqtjed sat Ans toy eT op 
NIIGA Ud SITPF JUOS ~ JgAGIUT e - AQuower9dwaq e szTauUOSiesd sjgad say 


"9/Z‘°€0G$ OP LOGT AETAADJ QZ Ne TeqoTS Juejuow un anod 

SOTETTTJ Ses ap 39 stTuseduod eT ap (USTED, ][ NO SAneJQerzIstutwpe Juos 
sun-senbtenb juop) suetToue Ja stTenjoe SXaTOTJJo sep e sjaid sep jo 
JgIV9WUT Juajzazod tnb sjgad sop sopjtos sazT yusuUsrduod sjzeaad sazqNe sot 


. “gigs ttp 
nusAdT s~T JUsuUaeTduOD - aqydwooss e - Juswersdwsaz e syTouUuosized sjeaad 
S8T 29 [TeJep Ne saqudA op JUSWaIOULUTJ ANS ATOAaDAeT e SOFIA soy 


2ITOAVIIIT eB Saqdwod Ja szOTTA 


Pohenn doecorsi 

uotzetod10D (OTAPIUO) JIperO s<oUrTTIV 
uoTt}eIod10OD) BOUPUTY BOUPTTTYV 

‘PII DPLON-OdUeTTTYV 


:itoAes eB SaATSnToOXe ajzg9tTAdoad usa souUsTpeUed SdTeTITJ 
Sos Jo stugedwoo eT ap saqjdwod sat ynzToutT 4utof-to aspttTosuos uP,Iq a 


2UOTJEPTTOSUOD ap sedtoutszg 


"9961 TeTTAQZ 

8Z aT SgurTuIe STOW XTS Sap SaT[aO e Sagredwod JuOoS /OG] AaTAAaZ 

92 Pl eputTuze] epuue, yT 2znod stotjeredosey, fQur0f=10 4ronyepenp ye 
S8oTJaugq Sep 3239,1 V °9961T Sp azeqdwod e AeTAAaZ op anof Aadtuxzap ne 
IVOe TE Np agZueyos 9739 & LATOUPUTJ BOTITEXS,[ Sp PAINIETO op ajqep eT 


(€) 


(2) 


:LOTOUPUTJ BOTOTEX9,[ ap qQuewasueyg (T) 


L961 4tATAAVZ BC NV 


SPPTTOSUOD SAZTIUeUTJ S}zeIa xNe SajoN 


SONNGIGVNVO SHYIVITIA Sas La 
athe NOILVYOdYOO LIGHYD AONVITIV 


ILA ys 


908‘81zZ‘8 $s 


“ABVTOUCUTF 2279 499 Op sjuUeAZdRUT OTIAed JUOF SogxKeUUe SojOU SsZeq 


opotied eT ep UTZ eT & ATOTIJeEC 


918 °L76 “96S “9ZT 

000 “0€ - SOAITeUTPIO SUOTIOY 
O7£ LBC = uViy OSSeTO suorqoy 
940°0S% PECROCT SddTSaTTATad suotqoy 


9€0 “761 °S 


712 ‘760 °8 


7(GT 372 [IT Ssej0u) Sepueptatq 


L99° 9% €69‘97 NUsAeT aT ans sjQdwy 
= Gee Qe os sdueansse,p souaznoqstTy 
*SOANSTAsque SaouUe S2eT JUeRDOTJe suotqestTselnssy 
(176 “€€Z) CSO T7L'S epotied eT 
ep Indep ne (stjaaedsA uou sedTFaueqd) ATOTIJaq 
2 S€0‘€8 DV FTpeay 
ZUPTITY Suep JUuoweoe Td Np oRUeA BT Ans 941290g 
(€16 “€8Z) - stun-sje1q sop 
SOTSTTTIF SeT suep sjzuowesretd sop uotqerzodiog 
DOUPUTY SATYUSdWeY MON B BAUSA BT ANS ATJoIAg 
coq £99 B06 Gla < uoTIeITOTAX®,p e320 
00S ‘8EZ - SeTtqowoj3ne 49a 
SSATIEIOT SUOTIEAOT[TaWe Sano, AdstTtTqow Ans o4419g 
706 ‘OLL COG.5cG (OT 820U) 9967 APTAADT QZ ST Saade 
SOTeSANOONS Vp Vvanjowrsy eT & SoTqenqtaqie seqrzseg 
($97 ‘6) - nusAez st Ans sjQqdwt,p uotieAadnd3y 
EO" (99 “1 9b¢€ £896 ‘ST SJUPATNS WERT SOT WueAP 93729g 
787 °E99‘G 909‘8EZ‘S 
Gon rs 6G FOLC SaTesANooNs sSoxT[VIANou ap 
quewmeddo,Tsaap ep STeAFZ Sop JusWESsS TI AOWY 
SOG Z GLO °Z SUOTIEST[TTqGowwt sop jJuowessTiaAowy 
ERG L777, £ 779° 989 °T sesnainop seouraia anod uotstaoig 
ZOWSLLY~C 868 ‘OEE “E UoTIeAISTUTWpPe, Pp XNPAZUDS STeAZ 
:sosuedsaq 
961‘'S66 GOs 059 sjunidwea sop j3poo saade snusAsy 
woe COT GE Cll asueyo 39 SOATeIONpTI ep yo sonbueq ap stery 
9S9‘9Z O0SGC SIOTTIGC Ans suotsstumoy) 
FOE *6R Foy “OO 1 JUSWSOUPUTJ op 
STeAJ Sap Jo aqdwoosa,[ ep JuowessTjA0Wy 
902 ‘TLE CLpeLeL sguUOpAOdNs 9379p ans Sj_Qr19 UT 
eG Gar COVeogs | BUI9} BuUOT & SIOTIIGQ ANS sj_jsjUI 
019‘990‘T 9/7680 ‘Z QWI9} ZANOD & SRSTTIG Ans sjarAaqU 
' :Ssjunadwo soa ro) 
TG 1S'77 16 THE ‘S96 SL eS 
eT eget - (4 2}0U) SaA9TJIP SNnusAeA Sop uoTIesSTAe[Ns9y 
Sc. 658° ¥ TVE*S96'L $ eae me Daan sie we ee yee 


:SnudAdy 


9961 TOTAADT BZ L96T APTAASS BC 
ne Stow XT§ dT V9UTWIZ V9UUY 


9961 AOTAADJ QZ ST SPUTWI2 Stow XTS Sep SFTZeAedWOD SBAZJTYO BAY 
L961 APTAAPFT QZ PT VouTwAS} e9uUe,{[ ANOog 
JTOTFJEP Np JO SeoTFougq Sep ypTToOsuos 4eIA 


SONNAIGVNVO SHIVITIY Sas La 
NOILVYOdYOD LIAIYD AONVITIV 


Sie W elem ahg dient, mire KO Ol 


-aneqeAWsTuTMpy °° 


18916288 686‘TLS‘L8 § 


961. 868° TL. @acye rer Tt 

C26". 6) O08 ea1c e) aie ese lai 

£06 °9S9‘Z 406 ‘969 ‘2 qaodde,p snqdang 

Iab Go et SM Le eal 

Bere Din abece SOITEUTPIO SUCTIOY 

CEL 12S Ss Gol Ves G uVia BSSeTO SuoTIOV 

007 “671 “6 007*67S “TT SdaTZaTTAtTad suotj0y 
-(7f 22 €1T “Eh “11-01 Seen) s tearaes 

Risvelarcilonadelwalaie) yeh: Levys, 

PLS LEG i Tie LLG. (6 eJ0u) AeBuerZe aBueyo Anod daIVsS9y 

00S ‘66S ‘TI 00S ‘66S ‘TT (GT 39 g Sej0U) SsU1e3: BUOT & BguUUOPAOQNS 2330q 

000‘SZZ‘9%Z ~=—6000 “S27 “97 (ST 39 £ Se}ou) owrs}, Buoy B STJUeAes SJOTTTE 


oze‘tes‘ze 9269'989‘9€ 


Q9LE “781 ‘T T6T “700 ‘T spueyorew ep saAresar jo sonuejoy 
850 °SZ = zoked e sopueptatg 
O71 ‘996 TOL OES Snainod sj9g19RUI 
968 ‘9€9 CLO‘ L847 snanoo steajy qe aoked e saqdwoy 
000 ‘006 = (£ @20U) stow uteysoad 

@znNop Set suep AURAaYdEe aUI0Q BuoT ke 2730G 
OL8‘s98‘7E  600°LL9‘VE $ (G1 3° 6 “9 S$230U) sUltea qanoo see tqaueses S107 [7g 

>SO9ITTIGISTXY 
296 I L961 


SOAITBPUUOTIIE Sop ATOAe oO JISsseg 


9961 APTAADT QZ Np SztIeAedWOD SdATJIYOD DeAYy 
L961 A29TAAOT 87 NV 


IPTTOSUOD ur {Tg 


SUNNGAIGVYNVO SHIVITIA SIS 1a 
ae NOILVYOd HOO LIGAYD FJONVITTV 


/89‘T6L‘88 


750 “SOE “Z 


OLS BEST. 


O/C Sel 
he ard 


809 ‘Z94 
Scawtia y 


88/‘°9TZ ‘OR 


299 ‘SOE 


696 SSS 


LEG LOL OL 


906 ‘776 ‘L 
695.821 °S 


Lele COL. ¢ 


E42 059 48 


Tec Cae 


716 ‘€68'? 
C6e ‘7ER8 ‘8 
60S ‘606 ‘9 
Gov ‘e79 ‘9 
T7i*9es ‘es 


027 ‘L179 °2 


ES Ienil 


*“AVTIUBUTF 2299 JOO op squeAZaqUT ot}RAed JUOF SoaxXouue saqou soy 


B06 Tiare. & 
pooiceh 4 


787° 6SE ‘7 


or o0e | 


BES ‘6479 
£89°TT 


OC Ge tLe ¥ 


(ASA yA 


HES ‘OCT 


707'789 ‘HL 


Onz! 66 Rdw 
196 ‘09 ‘Ss 


CSC BES 7 


OZ9S18S2ce 


66S ‘T8S 
SIT ‘SZ8 


186 ‘769 '€ 
TiS" Giees 
GLO LOGe On 
Gila OC. O.0C 
Cinuescor Gs 


noo Tye 7 6S 


L961 


ey 


SOTEI[IJ Op SEU Sz120" Sop UOTIATSINboe, p o2ep eT 
2 SotAT] XNG ANS[eA Vy ANS S4euoe p s1adenp) irepesxs 


STJAOWE UOU JUSWSDUPUTZJ oP STeAF 29 |Qdwmoosy7 
SOTeSANDONS saeT{ToIANoOU op JuewsddoyoAap ap steay 
*SPAVIFTIP STeAY 


S[NUNDOe JUSUIeSSTJAOWe SUTOW ‘AHOD Ne ‘SuOoTIeSTTTqowwy 


DV JTpIezy ZUeTT LY 
uotT}eAodioyg VoueUTY eAatTyusdwey Mon 
-{¢ 8904) 1p)00 ne 
‘soriQgzgueiqs SOTPTITTJ op suotjzoOe soy suep quewsoelg 


eoueaAe,p sgked sterg 
TeroutAoad Ja 
[erppaz NusAs4r 9T ans sqgdwt,p uotiersdnosy 


(4 aR20U) ssuses uoU 
SPTAISS OP STeAF - SYASTIJIP snusAcdy 
Sesnejnop sesourgrzd Aanod uotstaAojrg 
>SUTOW 


ATOAsIEA RE saqdwoyg 
SIVOAVI Op suty Aanod snusjap 
juowedtnbs 43 » tneQow satTnoTyaA ‘soTqnewuy 
ejdwosse e - 


29192UT e - Juamerzedmsy eB syTeuuosized sj1294g 
sjgad sorqny 
SOIZ ne saUDA ap JUSMBDUeUTY 


TIeJep ne soqueA ap JUuswoOOUeUTY 
2(€ @eJou) ATOAaDAA B Saqduods 29 SjI9FFF 
OWI9 JANOS e sjEedep Jo sssTeoUg 
:s9atT[TTqruodstq 


JTIOV 


99061 APTAAGT BZ NP SsJtzeaPdwod soaazzTyo deay 


L961 +9 AAOT 8c NY 


apTTOSuod urT TE” 


SHNNALGYNVO SHIVITIa SS La 
NOTLVYYOdNOO LICH FONVITIV 


VE9GT Ti Sek cee) 


Pe -and ‘[earqUOW 


sgei3e sotqejzdwog9 


29 Jap Ter Moko 


‘aquepsceid apotiad ef ap sanoo ne,nb azatuew 
augu eT ap sanbr{dde ‘snuuodar JuawatTerzsue3 satqeqdwod sadtoutad 
XNB JUSsWAaWAOFUOD azep 97790 B saUTWI9} |aZ9UUe,[ Inod suotT jerado 
Sindy ap SzeR[NSeI salt oenb tTsute /96T AaTAAVJ BZ ne satusedwos 
Sop SoATeJJe Sep 9}OeXSe 2S STQEITIGA UOTReNATS eT Aaquassad 
eB alatueuw op seZtpaxr JUOS ‘SaxXaUUe-TO JTOITJap np Ja saotjyouaq 
S8p sPT[OSuUOD 3e39,][ Je apPT[OSuOS uP[Tq aT ‘seTUsedWOD sap SeTATT 
xne qaodde [t,nb [97 Ja stTuANOy 399 QUO snou Tnb suot}eoT[dxea 

Sap Jo SJUaWaUSTSaSUdIT Sap ANaT[TowW ne ‘sTAe azjOU VY 


‘aTonpty ap sajzoe sas suep satndtqs 
Squswese3uea sSuTeqII90 op SawzOU SsaT sed |srz}ZUODUaT aU atusedwod 
eT ‘szatToUueUTF SjeR9 XNe CT ajou eT 2 AIADap anb Jaz 


*SQDUPISUODIATS 

Sat suep saitessao9u nied juo snou tnb tndde,]{ e seaneid soerqne 

Ja satqeqdwo»r sadsatd Jo SdTATI Sap saBepuos s{aq Ja satqeqdwoo 

Sapgo00id sap azTeagua3 anAat aun aqiodwuod e usaUwexXd d9IRZON *S|apuUeWEp 

suoTJeOT[dxa Ja SjZUaWoUZsTaSUaT Sat snoj, nusayqo suOoAe snou od 3 jep 

939799 eB spUuTWIa} sgUUe,T AnOod WTOTJap np Ya saodTy=auaq Sap PpT[OSsuUOd 

3P32,1T 322 O61 ASTAAST QT Ne SoUUaTPEeUPD SOTeETIII Sos Jo uwoTqIer0dz0) 
JIpeAD VOUeTTIV,P aPT[OSUODS UPTIq JT sUTWeXd SUOAe SNON 


SHYLVNNOILOV XNV SHNALVOLAINYA SHA LYOddva 


IVHYALNOW 
LSAM CATA HALSAHOMOd Gelt 


SINVINNOOOV GHHYALYVHO 
‘OD 9 TIHHOLIP ‘MOIMUVY ‘LVag 


(SPIdUTH p1es9y) "2961 Tew Jey oF 


Bae 


| ig Bey 
le Tae Naas ee, 


:queptsaid oF 


NOILVYLSINIWGV.d TILASNOO Nd WON NV 


‘aqyneAo]T indzT ya tndde anayzt anod yTauuosied ne yo uotyIIITp eT 


e uotjyetoaidde inay sowtadxa yusitsap SIndzeIISTULWpPe SaT ‘uUTsUY 


*So[Tnotiqzewwt sed quos au saijtq Say JUOpP SiInaquayep sa] sap 
-uTe33e p yng eT suep asseid e][ e1aUusTasuaI ya SaTTeuUOT}Oe 4a Sindayeid sas 
eB uOTJeOTUNWWOD BUN eBIaSSaipe atusedwoos ey, ‘sqyuaweddoyTaasp sap eine A Tt, nb 
qoytssny *sarteuuotyzoe sap ztoae |, ‘atqtssod anb yueqne ‘ya saauuopsoqns 
soinjueqep ep 4a sainjueqep ap ‘stqyueies sya[[tq ap Sinaqusayap sap yeqtdes 


aT Jaga 01d 2p QUVIIOFFI Ss UOTIIZITpP BT 39 singqzZeIqZsStutwpe So] 


‘oIoFFIp NuseaAsI e& Sjyatfa _Ssuatoue,, sao9 ap (00000 €2¢ FP 
apqTos np atqyized spueis snid eT inod gauue 93999 aulaw ap elas ua [J] ‘qQuewep 


-uaI ina, ][tewW un yuesuuop tnb sqyozyo xnevanou sop sed sa9oetduiat 349 4UO gO6T 
JOTIAVF BZ PT ATT tnefagsod use syzafFo STII ap YQ0N ‘000 OFF UoItaus ‘914n0 uy 
‘aqyuapaooid asauue [ %G'°g8 ek qyioddei aed aiayytp nusvasi e Sqafzya sap Y%OT ap 
sgid & )Q6[ JaTIaAaz QZ ne aLesst[qey 9 |S glafFIp nusaaI a7]- 
“queweaaAtsseaisoid asseiieqap as 
atuseduoos ey, yuop sadnoo0ut xneooT sap ins [Tensuew IaA0[ ap 009 ‘Sg eB queuay 
-utew auiog as asuadap 343903 *90TOIax9,[ rnod QOQQ‘PZZF FPP INF QOBT A9TIAIzT 
8Z eT Sseide soowraz% saTesanoons xne a[qenqrt4i43e aqsad e7- 
‘PZe ‘ZPe ‘pg Op Tanuue owy Aa un quatequassidaz tnb gg6[ AatszA 
-9} QZ PT auTud9) erySeWNS Np Xn9o e SINatIgFUL YUaWaTqelaptsuoos yuOS STOW 
aznop ainod g6g‘oce ‘eg & UOTIeIAYSTUTWpe p xXNeIgUad STeIy say- 
*"sTOW aZnop 9p spotsad eT a4no4 
queinp neosatu auiow ne nuejurew qysa,s sjunidua sap ynoo aq- 
*puooas ay anod 766 ‘ZEL ‘PS Be ‘996T Fnoe TE ne v91ySaweas Jatwaid a{ anod 


LOS Zea ce op quessed Ug JoLOTToWe S e€ JUINUTJUOD SNUVAIDI SOEs 


"996T JOTIAVZ BZ OT SQuUTUIaa Stow 
xts sat anod ¢77‘199 ‘cg e asoddes aed gog‘Z1Z ‘ZH & ITTIEIF.S L961 JETIAZ 
QZ 2, SeuTw1aq Stow aznop saTz anod uotyeqtotdxa .p aqsed e7y- 

:sarqztdeyo sanatsny{d Ssnos uorqzenqts es I9i1o0tjowe 


e@ ouoW ap ynoq tssnei e atusedwoo eT ‘sasayotzye saqiod say a1is[ep 


‘agauUOpIOgNS 3449p eT ap paesar ua ,SarteuuotyzIe Sap aptyToOsuod yau 
ITOAR,T,, 9P 000 ‘009$ OP eaatogad souest}yynsut,~ gsneo yuo “)O6T IATIAB} BZ 
ne seoueaio sasteanew sinod ggg ‘gog‘T¢ ep aT[auuoTatppe uotstaoid e[ 49 )96T 
IITIAIT & QOG[ Piquieaou ap sa[[eansuaw seqied sap a[qeqytagut stew yueSSTOIS 
-9p ewyqAI ay  ‘*SarteuuoTyOe Sap ITOAe,[ Vp SUOTJONpPat SaT[eAnou asp ITIANOD 
Inod 9QQ‘ool¢ UOrtaua p qyuspadxa un ytesstuinojy In], stew ‘otonpty sp saqoe 
Sap nqyi9a us SsqusueseSua Sas JaIqUODUaI sp qUala;Nes uOoU VoUeTT TY e Sstwsed 
qteae ‘ Sarteuuotyoe Sap aptTOSuUOD Yau ITOAe [,, ap TNOTeO aT Suep sinypout 
eB vastioOjne JUaTeAe | SaInquageap ap ya STJUeIeS SZaT[Iq ap Sinequayzep saT 
anb uortqeiodioy) aoueuty aitysdwej] may 9p suotq9e say suep atuseduiod eT] ap 
quoweaoeytd np aqjou anayea eT e avaqnofe ‘uotqydtiosnos ajqa7) °%) ap FrzepTnumo 
apusplatp e ‘SsapqeyayoeI ya SaTqrys1aauod ‘suer puosas ap seauuopsoqns SaaTsay 
-Tatid suotq9e p OOO ‘OOP ‘ZR JUeTeIeyoe soratToUeUTyT SUOTyNyTISUT buTo ‘gQg6T 
91qg0J790 UY “9191. SWaW 9T Snos QQQ‘NOO‘OF UOItaua qtenbueuw [t ‘gg6] JeTIA 
-9F} 8Z AT *(Seinqueqgep) aauuopsoqns aqjep e7 ev qsoddea aed stonpty ap saqoe 
say aed stnbai wumnututw ne ggg ‘Qggg UoITAUa _p AInatiayut yso SarteuUoTyOe sap 
qou yrqo8 [ “yard eique q <“sror Ce Sipureqy7e p acuted stonptyl op So 7oR) 7 
anb siopte guuopioqns [eqytdeo aT stoy Z°¢ aquesaidai )g6[ JaTIAaz gz ne (sty 


-uere3 SqAT[Iq) dues Jatuwaid ap aqqeap e7 enb asaqou ap uog 4se [I] 


‘atonpty ap seqoe sap sauieaieq sayT ans saoguenb 
-9su0d sas dance ‘anuuod ynF uotqzeyLOTdx9 .p aqsed e7 anbsaoy 9qytns sauuop A 
ynd ou a[[ea stew uorqeqto[dxa,{ Jedstitp anod atytytenb yeptpues un aaano1y e 
Issnad yteae atusedwoo ey] ‘a[[eataqut,], sueq ‘a970T[awe 4ysa_s saqdwoo sap 
uotjzdaored ey, anb ya 1to0Aa.aq e SJaffa Satz ins sastoaid yuos as squestyyns 
SjueueusTasuer sap anb )g6] Jotsiagz qo aatauel ua nb 4sa,u ay ‘atquas assez 
9S squeadtitp xneaanou sop [teael} np yosfo,f, anb anod stow sanatsnyd qny{ 
-yeF [TT stew ynoe p stow ne sanqoajffo 949 quateae uorqzezTO[dxa |, ap uotqoaIIp 
ey] suep squzqiodut squeswesueyo sag ‘atudedwoo ey, op atuaae [ ans apnqtqsao 
-UL |. ap WUsWWaPTAS yIeIZ~NOS yoauUuOosaad np jer0w a[ ‘siozTe nbsne *suotqoe 
-yTeqtdeo nesanou ap 000 ‘00 ‘2$ ANOS) 39 tusedwoo ey, anb 9961 9190390. p uTT 
eT @ 989, ‘saoueaios sasteanew inod uotstaoid e], ap anagsdut uoTJeVUaWINe | 


ap ayedtoutid asneo e][ anf Qg6[ Ue atusedwods e] suep yteusar tnb souerque J 
. . . . - . . ‘ 
"SJUBATINS SaITeJUSUMOD XNE YUOTASSaIaJUL ,S S8ITeUUOTIOR Ya sanaqyaig 


u° L961 UTNE op UTZ eT Quene,, 
aaqnoLle ‘ ,S29LTeuUTpIO ya uVa FSSeTS,, SOW sat seaade 


‘“ousT] eteTurep-queae ‘oydeaSered sUgTSTOI ‘7 a8eg 


Y GN aa Cc yy. 


‘opnqtqey p swwoo asoiawwod uos Jaqyto,tdxa e edanutqyuoo atusedwoo e[ ‘a{[ [ease 
-UL,[ Sueq ‘SaiTeuIpIO 39 V,, 9sse[o ‘satsa[tatid sarteuuotyoe xne nb tsute 
SgiINn}Usqesp Ip Joa STyuUPIeS SJ9T[Iq 9p SAinsqjuszep xne ssSTWNOS e1aS tnb oIffo oun 
ITu9jqo p yng a] suep suoTyetIOSau Sap JusWe{eTpawWT sIpustdaiqua,p unqjsoddo 
qytej9 [t,nb aptsep ouop e uoT{JeI4STUTWpe p [Iesuoy) ay ‘yaloid Jaq un suep 
qotaqut ina, ayseytuew efap yuo tnb asueutjy op satusedwoo saqueqiodut sap 
aun e dassed qtop astidaaqua [| anb uotsnyouoo e]7 eB snuaa YUOS Ua 49 JUWITq 


-o1d ne suorynyos seiqne p asyotayoeI OuOp yUO SAInaqerystTutwmpe saq 


"]B19uas IN|I\{IVITp uN p JYuswadesua |, eB 9qIns JauUOp 
sed qyned au ‘Tauuotytppe jeqrdes ap Iaano1q ke tor nbsnt tssnod sed quede u 
‘atuseduwos eT “uotzeqytortdxa [| ap qyterasieyo as tnb Inataadns Jatotzzo un. p 
uTOSeq e& atusedwoo ey] ye _,Sa1TeuUuoTjIe Sap aptyTOsuOD yau I1OAe P,, OOO‘ 009F 
uoitaua onbuew [Tt ‘awnsai uy ‘awetqoud a[ danyzeas_p afqtssod ysa [tt ‘aTq 


-tuodstp 4S9 )06[ JatIAgT QZ ne TatToOUeUTT 9299, | aonb queuaqurey 


"1]06[ dJatsaay ua qafns 90 e& sqyuaWeusTasueI sap atjqnd yuo xneurnof seq ‘ato 
-npty ap saqz0oe xne sajndi4s saweieq say dns at0ae yteiinod uotjzenqyts aT[a4 
aun nb saouenbasuoos say anb sdwaqy aweu us ‘a1tTessadauU ad[aAeI Sa _,S JITeQUaW 
-atddns uotstaoisd 34399 anb jusllayTnes )96] jotauel op UTZ BT & 359.) °)96T 
JOTIAOZ QZ 8], 9tTGeie sadue|aID SastTeaneu inod uotstaoid eT], ap uotzeVUOW 
-sne oun p quewayeqO7 YUaTAOId soUeIaTFIp eT Ja Saateqaspng suotstaedid sat 
000 ‘000 ‘I$ Uortaus p essedeap aqaed 99997 "J 96] JAaTIAIF BZ AT SeUTWI94 STOW 92 
-nop say anod B0€ ‘ZIZ ‘ZF aP uotqeqtotdxa p eqied eT ap tnj[ao 4sa atuseduoo e|] 


op STITIOUBUTT SJB 9 So] Jug] 9AoT anh queqsodut sntd a] otIffrtyo a7 


‘SHY TVNNOTLOV Xv 


NOILVHYOduHOO LIGHHO HONVITIV 
ETN, 


HONVITTV 


SHYTVNNOTLLOV XNV SYLLAT 


SYNALVOTATHAA SAC LYOddVu 


L961 “HHIYAAA 82 


SYATONVNIA SLVIG 


SHUNNATGVYNV) SHIVITIA SAS Ld 


NOILVaOduHOD LIGHHOD HONVITTV 


HONVITTV 


SHYTVNNOTLOV XNV aYdLLAT 


SHNALVOTATYHA SHC LYOddVu 


1961 YATYAHA 82 


SYHATONVNIA SLVLG 


SUNNATGVYNVYD SHIVIIWA SAS La 


NOILVYOduOO LIGHHO HONVITIV 


HONVITTV 


